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This material is provided by and represents the current views and opinions of Finisterre Capital, a specialized investment boutique of
Principal Global Investors. Principal Global Investors leads global asset management at Principal®.

Risk Considerations

Investing involves risk, including possible loss of principal. Fixed-income investments are subject to interest rate risk; as interest rates
rise their value will decline. International and global investing involves greater risks such as currency fluctuations, political/social
instability and differing accounting standards. Risk is magnified in emerging markets, which may lack established legal, political,
business or social structures to support securities markets. Emerging market debt may be subject to heightened default and
liquidity risk. Emerging market debt may be subject to heightened default and liquidity risk. Investment in foreign currency can
result in losses and values may fluctuate based on foreign exchange rates, exchange restrictions, or other actions of governments or
central banks.

Important Information

This material covers general information only and does not take account of any investor's investment objectives or financial
situation and should not be construed as specific investment advice, a recommendation, or be relied on in any way as a guarantee,
promise, forecast or prediction of future events regarding an investment or the markets in general. The opinions and predictions
expressed are subject to change without prior notice. The information presented has been derived from sources believed to be
accurate; however, we do not independently verify or guarantee its accuracy or validity. Any reference to a specific investment or
security does not constitute a recommendation to buy, sell, or hold such investment or security, nor an indication that the
investment manager or its affiliates has recommended a specific security for any client account. Subject to any contrary provisions
of applicable law, the investment manager and its affiliates, and their officers, directors, employees, agents, disclaim any express or
implied warranty of reliability or accuracy and any responsibility arising in any way (including by reason of negligence) for errors or
omissions in the information or data provided.

This material may contain “forward-looking' information that is not purely historical in nature and may include, among other things,
projections and forecasts. There is no guarantee that any forecasts made will come to pass. Reliance upon information in this
material is at the sole discretion of the reader.

This material is not intended for distribution to or use by any person or entity in any jurisdiction or country where such distribution
or use would be contrary to local law or regulation.

Principal Funds, Inc. is distributed by Principal Funds Distributor, Inc

© 2021 Principal Financial Services, Inc. Principal, Principal and symbol design, and Principal Financial Group are trademarks and
service marks of Principal Financial Services Inc.,a member of the Principal Financial Group. Principal Global Investors leads global
asset management at Principal®.
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