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Disclosures

The information in this document has been derived from sources believed to be accurate as of April 2016. Information derived from
sources other than Principal Global Investors or its affiliates is believed to be reliable; however, we do not independently verify or
guarantee its accuracy or validity. Past performance is not a reliable indicator of future performance and should not be relied upon
as a significant basis for an investment decision.

The information in this document contains general information only on investment matters. It does not take account of any investor’s
investment objectives, particular needs or financial situation and should not be construed as specific investment advice, an opinion

or recommendation or be relied on in any way as a forecast or guarantee of future events regarding a particular investment or the
markets in general. All expressions of opinion and predictions in this document are subject to change without notice. Any reference
to a specific investment or security does not constitute a recommendation to buy, sell, or hold such investment or security, nor an
indication that Principal Global Investors or its affiliates has recommended a specific security for any client account.

Principal Financial Group, Inc,, its affiliates, and its officers, directors, employees, agents, disclaim any express or implied warranty of
reliability or accuracy (including by reason of negligence) arising out of any for error or omission in this document or in the information
or data provided in this document.

All figures shown in this document are in U.S. dollars unless otherwise noted. All assets under management figures shown in this
document are gross figures, before fees, transaction costs and other expenses and may include leverage, unless otherwise noted.
Assets under management may include model-only assets managed by the firm, where the firm has no control as to whether
investment recommendations are accepted or the firm does not have trading authority over the assets.

This document is issued in:

¢ The United States by Principal Global Investors, LLC, which is regulated by the U.S. Securities and Exchange Commission.

¢ The United Kingdom by Principal Global Investors (Europe) Limited, Level 1, 1 Wood Street, London EC2V 7JB, registered in
England, No. 03819986, which has approved its contents, and which is authorised and regulated by the Financial Conduct
Authority.

« Singapore by Principal Global Investors (Singapore) Limited (ACRA Reg. No. 199603735H), which is regulated by the Monetary
Authority of Singapore and is directed exclusively at institutional investors as defined by the Securities and Futures Act
(Chapter 289).

¢ Hong Kong by Principal Global Investors (Hong Kong) Limited, which is requlated by the Securities and Futures Commission and is
directed exclusively at professional investors as defined by the Securities and Futures Ordinance.

e Australia by Principal Global Investors (Australia) Limited (ABN 45 102 488 068, AFS License No. 225385), which is regulated by
the Australian Securities and Investment Commission.

¢ This documentis issued by Principal Global Investors LLC, a branch registered in the Dubai International Financial Centre
and authorized by the Dubai Financial Services Authority as a representative office and is delivered on an individual basis to
the recipient and should not be passed on or otherwise distributed by the recipient to any other person or organisation. This
document is intended for sophisticated institutional and professional investors only.

e Japan by Principal Global Investors (Japan) Ltd. (Kanto Local Finance Bureau (Kinsho) No. 462, Japan Investment Advisers
Association; Membership No. 011-01627).

¢ Inthe United Kingdom this presentation is directed exclusively at persons who are eligible counterparties or professional investors
(as defined by the rules of the Financial Conduct Authority). In connection with its management of client portfolios, Principal
Global Investors (Europe) Limited may delegate management authority to affiliates who are not authorised and regulated by the
FCA. In any such case, the client may not benefit from all the protections afforded by the rules and regulations enacted under the
Financial Services and Markets Act 2000.

As of December 31, 2015. Principal Global Investors is the asset management arm of the Principal Financial Group® (The Principal ®)'
and includes the asset management operations of the following subsidiaries of The Principal: Principal Global Investors, LLC; Principal
Real Estate Investors, LLC; Principal Enterprise Capital, LLC; Spectrum Asset Management, Inc.; Post Advisory Group, LLC; Columbus
Circle Investors; Edge Asset Management, Inc.; Morley Financial Services Inc.; Finisterre Capital, LLP; Origin Asset Management, LLP;
Principal Global Investors (Europe) Limited; Principal Global Investors (Singapore) Ltd.; Principal Global Investors (Australia) Ltd.;
Principal Global Investors (Japan) Ltd.; Principal Global Investors (Hong Kong) Ltd. Marketing assets under management may include
assets that are managed by Principal International for which Principal Global Investors provides, or may provide access to proprietary
investment research, recommendations, model portfolios or other advisory related services or systems. Assets under management
includes assets managed by investment professionals of Principal Global Investors under dual employee arrangements with other
subsidiaries of The Principal and assets managed in accordance with investment advice provided by Principal Global Investors through
the delivery of a model.

The Principal Financial Group” and “The Principal” are registered trademarks of Principal Financial Services, Inc,,
a member of the Principal Financial Group.

This material is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such
distribution or use would be contrary to local law or regulation.

Principal Funds are distributed by Principal Funds Distributor, Inc.
£1603090Two
©2016 Principal Financial Services, Inc.

Principal, Principal and the symbol design and Principal Financial Group are trademarks and service marks of Principal Financial
Services, Inc., a member of the Principal Financial Group.
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